Profits Quick Start Guides

=PCS

Practical Computer Solutions Inc.

3082 Sandy Plains Road
Marietta GA 30066-4720

Voice: 770-569-2900 Fax: 770-560-4446

Business Management Software

2017 Federal Tax Changes

Copyright 2017 Practical Computer Solutions, Inc.



[QUICK START GUIDES] BRIk R[N EY A EI L

The here are the pre released withholding raté2/@%/2016 for 2017. Withholding will need to be
changed after the last payroll of 2016 is postetilzafore the first payroll of 2017 is entered. d8iee to
review the new circular E when you receive it. aBkerefer to the pages below for directions on twow
change the Profits Federal Tax Tables:

FICA/401K Limits

Use menu 1.5.1 to set the new FICA Percent, FIC/AiEgs limit, and 401K limits. You will need
to get everyone out of Profits before you can ntakechange. Press Ctrl-Enter once to get to the
screen that appears below. YIWST make these changesEVERY COMPANY you do payroll in
after the last payroll of 2016 and before tRgayroll of 2017 is entered.

)

= 10.2.254.75 - Remote Desktop Connection = B

R —
ork on Contrecl File PRACTICAL COMPUTER SOLUTIONS, INC.

PGM=MO000M - Station 0b%———72——-—-— C 4:44

Company Name _ JTIONS Federal ID# ;

Address 1 SAN . Co Phoned

Address 2 Co Fax#

City MARTETTA ST GA Zip 3 4720

Accounting Method nAccrual] Next Invcoice Number 888096
Cost Deviation Pct 5.000 Next Order Number 9987513
Days in A/R Period 30 Next P/0O Number 101550
Days in A/P Period 30 Next A/P Check Number 17713
Late Charge Pct 1.500 Next Payroll Check Number 113087
Late Charge Period [Period 2] Next Quote Number 7745
FICA Percent 6.200 Next UPC Number 25000001528
FICA Farnings Limit 118500.00 FUT Percent .800
Medicare Percent 1.450 FUI Earnings Limit 7000.00
Medicare EFarn Limit 99993999.99 401k Federal Limit 18000.00

EMPLR FICA Pct 6.200

< >

Make sure to verify the FICA Earnings Limit whichauld be unchanged at $118500.00 and the
401K Federal Limit which should be $18,000.00. Hi€A Percent needs to be 6.2.

Recap:

FICA Percent 6.200

FICA Earnings limit 118500.00

401K Federal Limit ~ 18000.00

Personal Allowance is 4050.00

*If you are paying any wages over 200,000.00, yduneed to manually withhold an additional
.9% on any wages paid over the 200K. Pleaseaalidlp with this.
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You should then use menu 1.3.3 to change the 4GitK kmit for EACH state that you have
employees in. In most cases this limit is the samthe federal limit, $18,000.00

) 10.2.254.75 - Remote Desktop Connection = B

on State Tax File
PGM=M2100 — Station 017
Code GA

GA SUTA
[State Tax ]
ithholding Account 2090
State I.D. # 123456737
SSA Account # 581234567

Unemployment Ins. Pct. .040
Farnings Limit 9500.00
S-125 Deductions Allowed [Yes]

401K State Limit 18000.00
AP Vendor Number EEORG

Federal Tax Table Changes

You now need to update the Federal Tax TabledRtddits uses to compute the federal taxes that are
withheld from your employees’ checks. There isnthenu option to access this program. Instead it
must be started from a DOS window.

To open a DOS window, click on the Start button tirash click RUN. This will open a window
similar to the one below.

== Typethe name of a program, folder, document, or Internet
- resource, and Windows will open it for you.

Open; COMMAND -

WY This task will be created with administrative privileges,

|| Cancel || Browse... |

Type COMMAND in the Open: box as show here, anckaDK. This should open a new window
that looks similar to the one below.
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[ C\Windows\system32\COMMAND.com _ o S

C=N>

You now need to change to the location of your iBy@rograms. This would probably be C:\Profits,
for a single user system; or G:\Profits for a mu#ier system. You do this by typing the drivediett
followed by a colon and then press ENTER (i.e..GThis should change the prompt to G:\> (or
something similar). Thentype CD \PROFITS press ENTER. You should now be at the
G:\Profits prompt.

V4 UsersOnly

Type CHAINC M2500 and press ENTER
V3 User Only

Type PHD M2500 and press ENTER

You should now see the Profits “Payroll Tax Fileddf®” screen. At this point enter FIT for the Tax
Code field and M for the Filing Status and presSER. On this first screen there is one change
that needs to be made which is the Personal Exempinount. This field should be changed to
$4050.00 up from 4000.00 in 2015.

Screen : PROFITS

CAL COMPUTER SOLUT
ifi 11 Dec 2815 Riiiif

Federal - Harried 5td Deduction [HWo ] FIT Deduct
[Federal ) PFercent - 888 FIT Hax
[5td Brackets | Hin -8d FIT Fercent
Hin Taxable -84 Hax -8d FICA Deduckt
Hin Tax -84 Add"1 -8d FICA HMax 0999990 _91

valid Amount Prompt
ARARARARAARARARAARARARAARAAANARARARRARARAAR
Personal [Yes] h858.88 Humber of Allowances
Exemptions: [Ho ] -8d
[He 1 -8g
DISSUEH
Type [Per Lmt] Tax 1 -8
Percent -8ed Credits: | -8d
Limit -84 1 -84

3GoBack 8Delete
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Press CTRL-ENTER to advance to the next screeme it will need to update the column labeled
Bracket. The new figures are can be found irctrelar, publication 15, these are the earlyasée
rates for 2016:

$8,650.00 0.00
$27,300.00 10.00
$84,550.00 15.00

$161,750.00 25.00
$242,000.00 28.00
$425,350.00 33.00
$479,350.00 35.00
$9,999,999.00 39.60

e Screen : PROFITS -

Payroll Tax File Update PRACTICAL COMPUTER
nhh PCH=-H2588 A Station 882 infRA 8% Dec 2816 AAAAS
Tax Code FIT

Filing Status H

Federal - Harried
[Federal ]

Bracket Percent Bracket PFercent
ARAMARARARARAARARRAARAARRARAAARARRAARARAAARARARANAAA
1. 8658_8H -aed 1. -8d -a8d
2. 27388._8d8 18._884 12. -8d -a8d
3. 84558 _88 1% _884d 13. -88 -a8d
§_ 16175884 25 _88d 14, -8d -a8d
L 2h7888_84d 28_884d 15, -8d -a8d
6. K253 8_84d 33_884d 16 -8d -a8d
. K793 8_84d 35 _88d 17. -8d -a8d
8. 92999999 _ad 39_684d 18. -88 -a8d
9. -ad -aed 19. -8d -a8d
18. -8d -a8d 28. -8d -a8s8

2GoBack 8Delete
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Press CTRL-ENTER to save your changes. You nowl teeeepeat the process for the Federal —
Single tax brackets. Enter FIT for the Tax Coéddfand S for the Filing Status and press CTRL-
ENTER. The following screens will be displayedgain, enter 4050.00 for the Personal Allowances

e Screen : PROFITS

CAL COMPUTER SOLUT]
il 11 Dec 2015 AfifiAf

Federal - Single Std Deduction [Ho ] FIT Deduct
[Federal ] Fercent -888 FIT Max
[5td Brackets ] Hin -8d FIT Percent
Min Taxable -88 Hax -8d FICA Deduct
Hin Tax -84 Add"1 -88 FICA Hax 2999999 _04

UDalid Amount Prompt i
ARAAAAARARAARRAAAAAARAAAARRRAAAAAARARAARART
Fersonal [Yes] &858_868 Mumber of Allowances
Exemptions: | - 88
[He ] -ad
DIS/UEH
Type [Fer Lnt] Tax 1 -B8
Percent - 888 Credits: | - 88
Limit -84 | -ad

JGoBack 8helete

Refer to Circular E, Publication 15 from the IRSXG€r the current annual withholding rates for 2016

$2,300.00 0.00
$11,625.00 10.00
$40,250.00 15.00
$94,200.00 25.00

$193,950.00 28.00
$419,000.00 33.00
$420,700.00 35.00
$9,999,999.00 39.60
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P Screen : PROFITS

Payroll Tax File Update PRI CONPUTER
Affh PCH-H?S88 A Station 882 AfnAAAR B85 Dec 28146 AAAARA
Tax Code FIT
Filing Status S

Hame Federal - Single
Type [Federal ]
Bracket Percent Bracket Percent
ARARAARARARARAARAARAAAARARARAARAAAARAARARARARAARAARA
1. 2388._84 -a88 1. -84 -a88
2. 11625 _88 1a_88d 12, -84 -a8d
3. hO?L8_88 1% _88d 13. -84 -88d
N_ OK288_88 25 _88d 14, -84 -a88
L 1939%8_88 28 _88d 15. -84 -a8d
6. 19088._ 88 33888 16. -84 -a8d
i K28788_88 3% _88d 17 . -84 -88d
8. 9999999 _a4d 39_688 18. -84 -a88
9. -84 -a88 19 -84 -a8d
18. -84 -a8d 28. -84 -a8d

dGoBack BDelete

If you have any questions or problems with makimgse changes please contact PCS at 770-569-
2900 Ext 1 for Support.
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